
Club #85, founded 1913 May 27 2008th  

Attendance: Herman Alves, John Bishop, Jacques Dénommée, Nene Diallo, Patrick Lemoine, Carlo Pugliese, Steve Sadler, Barry Schmidt, George
Shalhoub, Udo Stundner, Bob Velan, Drew Webster.  Visiting Rotarian: Auli Kankkunen (Finland). Visitor: Minh Tam Tran.  

President Herman opened the meeting and invited Carlo
Pugliese to share a joke. Carlo told us of a Sister Mary-Ann, a
nurse, on an errand of mercy when her car ran out of gas. She
hurried to a nearby gas station. The attendant did not have a
container for the gas and suggested she see what she had in the
car. All she could find was a bed-pan. After she had filled it and
carried it back to the car, she was spotted by two Baptists standing
on the sidewalk. Puzzled, they watched as she emptied the
contents of the bed-pan into her gas tank and one of them was
heard to remark to the other: “If it starts I’m turning Catholic”. 

It took a while for the room to quieten down.

Carlo also spoke of our fast
approaching, fund-raising golf
tournament on July 7 . We need th

sponsorships and gifts. We are
behind where we stood last year at
this time. 

President’s Evening: The date is Friday, June 13  at LEth

BITOQUE, 3706, rue Notre-Dame Ouest. The time is  6.30pm for
7.15pm..  Sign-up sheets are on the tables. Written and verbal
confirmations stand at 23. We are planning for 50. 

Carlo introduced our guest speaker with the requisite
understatement afforded club members, calling him “introverted”,
whose one claim to fame was his wife, Stella. But Carlo also
grudgingly admitted that Jacques had done a few useful things,
such as pioneering the fund-raising bike-a-thon and a few other
things. Then, without further ado, he invited Jacques Dénommée
to speak. For the record, it should be noted that Jacques has
served as an officer of the club for many of the 12 or 13 years he
has been a member. He became a Rotarian before that in the
Kingston. At the turn of the century, he was the moving force
behind the re-organization of this club’s finances. He is known for
his enthusiasm. 

We were privileged to listen to
Jacques Dénommée as he
commented on his new book:
“Risk: the Paradox in business
Planning”. He made reference to
the 2-6-2 rule for venture capital
but regards it as unsustainable.

He favours an approach that gets at the weak link in a chain. Risk areas often
do not get sufficient attention. He explained the Gated Investment Process
and factors affecting the dollar cost in getting through a gate. You need to
understand when a company stops creating value. Seek advisors who know
the risks of your industry. Know when to get out, “to kill dogs”. A business
must know its destination and direction. He ended his 45 minute presentation
with a list of Great Lessons of Business Life. People create value, nothing
else. The product of a company is the support of value. Value is created in
the momentum phase. Problems never disappear, they just get bigger. Capital
is limited and must be allocated to the core where it is most valuable. A
roadmap is essential and must be dynamic. Time matters, invest where it
counts most. Perceived utility of a product is key, not its specifications.
Changing a client’s practices is difficult. Cash is king. Focus on your
weaknesses, your strengths are strong enough.

Udo Stundner  expressed the club’s thanks to Jacques but the vigorous
applause that preceded his remarks had already conveyed the feeling in the
room of appreciation and respect. 

The Editor hears: that Bob Velan was a guest speaker at the RYLA
conference in Mont-Tremblant on May 16 . He spoke on ethics. th

Club calendar:
June 13: President’s evening at 6.30 pm
July 7: Golf tournament

Upcoming Speakers: June 3  (luncheon): Beverley Basermanrd

Exec-dir, Lansdowne Tutoring Centre.

Websites:
Our club: www.rotarymontreal.org
Montréal Westward: www.rotary-montreal-westward.org
Montreal Lakeshore: www.rotary-montreal-lakeshore.org
Westmount: www.rotarywestmount.org
Laval Rotary: www.rotarylaval.qc.ca
Our Rotary district: www.rotary7040.com
Rotary International:  www.rotary.org        
2008 Convention: www.rotary2008.com 
2010 Convention: www.montreal-winnipeg-2010.org 

NEXT MEETING , JUNE 3  IS A LUNCHEONrd
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