
Club #85, founded 1913 January 9  2007th

Attendance:
Jacques Dénommée, Patrick Lemoine, Ken Mann, Bill Ridley, Barry Schmidt, George Shalhoub, Udo Stundner, Bob Velan, Drew Webster.
Rotary Foundation Scholar: Nino Marshania. Guest speaker: Mark Yamada.
 

Correspondence: Udo Stundner read a letter of thanks from an agency of the downtown YMCA that had been the recipient of toys

collected at our Christmas luncheon. Jacques Dénommée drew to our attention an article in the current issue of THE ROTARIAN that
describes the world wide use of  SHELTERBOXES, a project in which our club participated. The centrefold details the contents of a typical
box, including a 10-person dome tent.  

With an epidemic of gastric intestinal flu making the rounds
in Montreal, and with the Loyola campus of Concordia

sealed off  by  a police SWAT team, the scene was set for a
small attendance, regardless of the quality of the speaker, in this
our first meeting of the calendar year. By popular consent, it
was agreed among the hardy souls present and accounted for
that the person acting as treasurer be appointed day chair
person. And so it was that, after double checking that everyone
had paid their $26, Jacques Dénommée introduced our guest
speaker and later on thanked him and also directed the question
and answer period. Mark Yamada is President & CEO of PUR
Investing Inc., Toronto M6K 3C5. 

Mr. Yamada said he had been coming to the club for the
past 11 years, giving his thoughts for the year ahead and

reviewing his scorecard for the previous year. This was the first
time he was speaking to us as
an owner and not an employee
of someone else and this time
he had a great deal to say,
backed up with excellent power
point images. We were treated
to a very professional
presentation.  However, it is
beyond the scope of this

bulletin to highlight more than a few points. He saw 2006 in
terms of the letter “P”. Petro Price Pressure, Parchese in the
Middle East, Pyongyang blackmail, Punishment (Ken Lay,
Saddam Hussein), Polonium 210, Pooches in Parliament,
Plundered Income Trusts, Partisan Politics. He was right in
forecasting a neutral Canadian dollar and increases in interest
rates and inflation. He also accurately forecast international
stocks outperforming Canadian stocks. 

Before moving into his forecast for 2007, Mr. Yamada spoke
about Canadian Banks, “ a legal Mafia”. Their shift to fee based
revenues, going from 14% to 45%, has supported profitability at
this stage in our economic cycle when profits would normally
be under pressure. Mark spoke about the significance of the
change in terminology from “broker” to “investment advisor”
and how it suited the purpose of the banks. He underlined the

risk of “inheriting” capital gains on mutual funds. He referred to mutual
fund rates that were higher in Canada than the US and showed how the
difference could mean up to 5 years less in retirement earnings. 

In 2007, Mark Yamada thinks the slowing economy in the US will
affect us. He does not see interest rates being cut anytime soon. The
Canadian dollar will remain neutral but there is a case to be made for a
lower dollar if energy prices change. Large Cap  stocks will outperform
the market, which is an analyst’s language for indicating “caution”.  

B 
ulletin: No bulletin was issued for December 12, 19, 26 and
January 2 . The club did not meet on the last two dates. A legnd

problem prevented your editor from attending the Christmas Party on
the 19   and also made it difficult to put together an issue for the 12 .th th

My apologies for the inconvenience.

T he Rotary Foundation (TRF): Through clubs and districts, TRF
invested US$91.1 million in humanitarian, educational and polio

plus awards in the 12 months ending June 30, 2006. The Matching
Grants program received the lion’s share, at $33.1 million, followed by
Polio Plus at $24.9 million and Ambassadorial Scholarships at $14.8
million. The least funded, apart from PolioPlus Partners which received
no funds, was Rotary Grants for University Teachers at $300,000.  

Website: The Club website is up and running. Your comments and
ideas are solicited. Go to: www.rotarymontreal.org

Membership list:  For a copy of the latest membership list, send
your request by email to: adw@webster.ca

Golf: Our golf tournament will take place on Monday, June 11,
2007.

Our Next Speakers: Jan 16  (breakfast): Club Assembly. We willth

hear the Board’s report on the first six months of this Rotary year
and plans for next six months. A hot topic for the longer term is the
2010 Rotary International Convention.
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